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Abstract

Optimizing the goals of the economic policy - achieving maximum results - is possible only on the basis of strict
rationality. On the one hand, this means that all actions take into account the achievements that are given in
advance in the results matrix. On the other hand, we need to use the evaluation function. It will allow us to
evaluate different results according to their characteristics and bring the actions within the desired order. It is
possible to summarize the characteristics of events when the type, genus, quality, duration and reliability of such
characteristics are independent of each other. At the same time, the evaluation - for practical purposes - is of a
hierarchical nature. Each subsequent step involves simplifying the results matrix. At the end of such a
procedure, we are faced with the possibility of forming a decision that gives meaning to every action or acts as
its vector. It helps in making the optimal decision.
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1. INTRODUCTION

In the case of fixed objectives, the decision-making problem is simplified in that the test is only what
action achieves the given objective as a predetermined result of the action. Questions do not arise about other
possibilities for action and their consequences. The issue of evaluating and selecting such opportunities is not a
matter of decision-making either. A given combination of fixed goals is not a precondition for an optimal result.
It can be interpreted as an expression of limited rationality. In any case, it is difficult to deny that such an
approach is close to reality.

When the ambiguity is dispelled, the problem of making a decision while optimizing the goal can also be
formally simplified. This will happen if we represent the decision field through an econometric model (fully
describe both the equations defining the goal variables and the results matrix). In this case, based on the defining
equations, we can also determine the set of solutions from which we should get optimal results through the
evaluation function. In other words, the results matrix sets the boundaries that must be observed when using the
tools towards the set goals. When we use goal optimization as a decision-making method, we are talking about
achieving maximum results in the presence of accompanying conditions. Such conditions are, first of all,
economic relations. As for the additional problems that arise in solving the equations, they are ignored.

If the evaluation function is known, which includes only the goal variables in the form of arguments, then
its value increases as much as possible under the accompanying conditions set by the equations defining the goal
variables. For simplicity, let's assume that the tools have no value of their own. On the other hand, their
importance increases in the evaluation function, or their proper value decreases in the corresponding
accompanying conditions. In this case, proper preparation of the decision would be a problem of linear
optimization if we gave the accompanying conditions the appearance of linear inequalities.

Il. METHODOLOGY
Both general and specific research methods are used in this article, namely — the methods of analysis,

synthesis, historical, logical, induction, deduction, scientific abstraction, comparative analysis, statistics
(selection, grouping, observation, dynamics, etc.), static, as well as the methods of experimental evaluation.
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I11. RESULTS

The function of evaluation is fully substantiated in normative theory of decision. As for the positive theory
of decision, the function of evaluation in it is the subject of direct study. On the one hand, there is - for example,
the optimal possibility of its implementation with Tinbergen (Tinbergen, 1964). This is when the decision maker
is interviewed about all the difficulties associated with the decision. On the other hand, the decisions made so far
are being analyzed in the hope of stable assessments in the future. These types of attempts (Friedlaender, 1973)
are related to economic policy theory. The point is that based on the tools used, a conclusion is made about what
preferences the decision maker relies on. However, a certain type of evaluation function is given in advance. In
both cases, the question arises as to what considerations underlie the decision-maker's reaction to the
observations. Approximately (replacing a set of objects with another simpler set), usually only the econometric
model is selected. The usefulness of such an approximation depends on how the results achieved are evaluated.

In times of strategic uncertainty, the consequences of future action are determined not only by the person
directly making the decision, but also by other decision-makers influencing economic policy.

Strategic uncertainty means that:

o When appropriate, equations are added to decision technology equations that express both the reactions
of decision makers and their action parameters. It is about the reactions they have to changing tools by a
particular decision maker. At the same time, their actions appear to be exogenous variables and are specified in
the form of "rules of the game";

e Report to other decision makers as appropriate (meaning the tendencies of rational expectations of
private economic entities). Individuals in their private plans try to anticipate the behavior of economic policy
makers and their economic impacts. That is why there is a certain contradiction between private individuals and
the given authorities, the results of which are characterized by considerable uncertainty.

If we generalize the particular case presented in view of the uncertainty of the use of the instruments, then
even a minor complication of the uncertain situation becomes the cause of a significant deviation from the result.
We should report such deviations as soon as it turns out that:

e The impact of the instrument is subject to accidental changes and

¢ Instrument impact options are not independent of predefined variables.

From the first case it is clear that the change of instruments affects not only the place that occupies this or
that result in the hierarchy of results, but also the probable distribution of such results. Such an approximate
distribution with the multiplier is related to the variables that cause the results to change. It is necessary to
consider the possibility when the instrument variables and the data reinforce or weaken each other when
impacting the objective variables. Conversions about the deviations from the results under certain conditions
(Brainard, 1967; Johansen, 1973) reveal that:

e |t is no longer necessary to be clear about the decision problem when: the number of tools exceeds the
number of goals and it is possible to use all the tools;

e Variation in the use of instruments is poorly dosed when there is great uncertainty about the outcome of
its impact;

e Complete, preliminary anticipation of the goal is not advisable and it is better to dose the instrument
independently of it.

If not to keep in mind exceptional cases, the elements of uncertainty discussed so far require more in-depth
analysis than the consideration of certainty. At the same time, this situation should not lead to the same
consequences.

It is also important to point out two analytical difficulties. One of them is that the decisions made in the
field of economics are predominantly one-off (since the conditions under which decisions are made are
constantly changing). The second difficulty is related not to general uncertainty, but to the partial consequences
of actions and their partial uncertainty (consistent decisions in conditions of uncertainty).

When the possibilities for action are not followed by unambiguous results and they are of an approximate
nature, then we get the expected values (average values). Their calculation is expedient only when, under other
equal conditions, a sufficient number of decisions are acceptable. In less important cases in terms of economic
policy decisions, the "law of large numbers"” should be considered. Therefore, in the conditions of a growing
number of decisions, it is accountable that the average of the results achieved is close to what is expected. In this
case, too, we must bear in mind that (Gafgen, 1971):

o Significant characteristics of the probabilistic distribution (averages) are obscured and

o Relatively many similar solutions are expected in conditions where certain outcomes are unavoidable
(so-called disasters and collapses).

Especially from this last opportunity we learn that the subjective position of the decision maker is related to
the risk associated with the decision rule. It is a matter of changing his attitude towards the “law of large
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numbers”. Such a change is all the more radical as fewer decisions are possible on other equal terms. Orientation
to the expected consequences of the event is rational only when the decision maker is completely neutral towards
such risk. That is why the functions of evaluation (when making decisions in conditions of uncertainty) account
for not only the aversion to risk, but also the joy that comes with risk. There are several rational principles that
must be met by a decision made in conditions of uncertainty (Schneeweiss, 1967, p. 32). However, it is
impossible to derive from such principles a universal rule of conduct in relation to uncertainty. On the contrary,
there are many opposite rules. Their purpose is to place the decision maker in a position where he or she can
make a consistent assessment of the consistency of the choice between the outcomes.

The second difficulty arises from the fact that economic decisions are not followed by results detached
from time and reality. For example, financial policy decisions relating to the first year of a parliamentary term
and setting the initial conditions extend to subsequent years. This happens in a way that sometimes does not take
into account the long-term impact that such decisions will have on subsequent periods. The decision to
implement the Trade Liberalization Agreement lays down new initial conditions for political decisions on trade
structure. The principle of rationality requires that economic policy decisions be formulated as globally as
possible. But at the same time, we have to take into account the difficulties associated with decision-making,
especially when it comes to uncertainty.

Making a final decision in favor of a defined strategy does not make sense. In each phase of the sequence
of actions it is unclear what the initial state will be in the next phase. If the situation is not predetermined by the
chosen strategy, then the implementation of the planned action for this phase is not recommended. It would not
be rational to ignore the situation when the ambiguity related to the final result decreases from period to period.
The sequence of actions reveals the errors in the evaluation of individual actions that need to be corrected in
subsequent decisions (decisions as a learning process). Therefore, a preliminary decision in favor of a particular
strategy should be made on the basis of appropriate information. The difficulties associated with a pre-selected
strategy without a decision rule will become apparent only after two consecutive periods. The value of the
intermediate outcome at the beginning of the first period depends on both the initial state of the second period
and the degree of difficulty. Such a degree is determined by the unknown results that will be obtained by the
actions taken in the decision field in the second period.

Due to the large number of possible situations in the field of actions and decisions, it is difficult to develop
and evaluate a strategy if the practical preparation of decisions has not been carried out in advance. The problem
of strategy becomes even more complicated when a realistically calculated period is extended into the future
(inflexible planning). In order to simplify the problem, it is also important to determine the desired level of
optimality (assessment of the target area).

Decision models in economic policy have been developed primarily in relation to the macroeconomic
problems of economic policy. We need to focus on the problems that arise even when the theoretical principle is
not in doubt.

As for the limits of the effectiveness of decision models, it is due to the following reasons:

e In many cases it is impossible to operationalize important variables of economic policy;

¢ Insome cases economic theories lack empirical content, while some content are controversial;

e Access to statistical information is limited;

e Econometric evaluation procedures are almost inconsistent with the nature of the material given in the
observation process;

e ltisararity to prepare a solution that is relevant to the problem and has practical significance.

Not all important variables of the economic policy can be operationalized to the extent that decisions are
made on a scale that would allow us to assess the problem of action globally. Even in a stabilization policy
(which is a relatively easy-to-explain subsystem) it is impossible to draw the line between analysis and possible
conclusions. In general, information policy from the instrument categories is considered to be the area that is
least subject to operationalization. The same should be said of voluntary compromises. It is necessary to impose
restrictions on the institutional rules governing changes in market conditions. In this regard, the tools of fiscal
policy (in particular, expenditure policy) and partly monetary policy are more available.

Economic theories limit us in cases where they do not provide the desired knowledge about the decision
field, are devoid of empirical content, or their empirical content is unsatisfactory. As for the broad fields of
growth and distribution theories, they are characterized by invulnerability to attempts at falsification. This means
that empirical decision-making based on their provisions alone is impossible. In many cases, empirically
substantiated theories are also controversial. First of all, it refers to Keynesian macroeconomics within the
framework of economic policy (Dean, 1981; Meltzer, 1981; Wiles, 1981).

Obtaining statistical information does not mean that the model of economic policy decisions has acquired
an empirical-scientific character. More often than not, a significant difference arises between the information
available to us and the information that is preferred by the model. Also, the quality of obtaining information is
not considered, both in terms of content (eg, the exact number of labor markets) and time (eg, quarterly
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estimates).

The possibilities of econometric estimation are defined as the difference that exists between econometric
methods and observational material. It is true that the estimation of probabilistic regularities is based on accepted
practice in statistics, but the observational material is not empirically derived. Therefore, it is always possible to
use only the methodically necessary information correctly. In the observations made, as a rule, the case does not
concern either accidental actions, nor is their combination large enough and unchanged over time. For example,
the population, structure, and behaviors we rely on are constantly changing. Finally, it should be noted that in
many cases we have access to a small number of observations compared to the number of parameters to be
evaluated. Because of this, the reliability of the evaluation results becomes questionable.

It is essential that forecasts based on the evaluation results meet the following condition: The complex of
effective causes in the past must also include the forecast period. Such a lead is particularly problematic for the
decision model defined from the position of the stabilization policy (in terms of considering the reactions that
private individuals have to the change of instruments). Here, too, the argument for the tendency of rational
expectation is valid. The reliability of the evaluation results determines the accuracy of the predicted predictions.
It is possible to turn them into better statistical material, but uncertainty about the first reported condition
remains. Added to the above ambiguity is the ambiguity that accompanies predictions based not on model but on
exogenous variables. It is unbelievable to conclude from this that everything should be left to instinct or
intuition. This is the result of illusory impressions and superficial diagnoses that are made at the moment and
continue to operate without control in the future.

Finally, we should briefly outline the possibilities for solving economic policy problems that are presented
to us through decision-making theory as follows (Menges, 1969; Piitz, 1979):

e The decision field is presented as a very complex relationship between a goal, an instrument, and other
predefined variables. It is true that not all dependencies can be quantified, but it is possible to unravel the
structure of their system through a variety of techniques (which we apply to evaluation models, e.g., diagrams,
diagrams, etc.);

e The ability to present the decision field on a more global scale provides a quantitative criterion for
information. It does not allow us to ignore the side effects and long-term consequences of possible actions;

e Arguments based on decision models determine the order of thinking. As a result, decision processes
become controllable;

o Theoretical analysis of results is based on econometric data, which allows us to avoid frequent mistakes
in economic policy management. First of all, it means unproductive and intensive dosing over time, which
results from a rejected or misinterpreted delay;

e An attempt at quantification can be useful even when it involves analyzing only some aspects of the
problem. With such partial cognition, we should not forget the incomprehensible aspects of the problem.
Argumentation is especially necessary when the material is not perfect and not vice versa.

It should be always kept in mind the tradition of Tinbergen research, which imposes narrow limits on
quantitative theory of economic policy. It takes into account the complexity of the real problem of the solution
and the difference between its theoretical or practical solution possibilities. This is a warning so as not to
overestimate the chances of success of management measures. In addition, it is necessary to meet the conditions
of principle imposed by the policy of order.

1V. CONCLUSION

There are many problems with the evaluation function. The point is that the evaluation function, together
with the decision rule, determines which variant of the instruments should be preferred. Such functions and rules
are primarily focused on the ability to solve a decision problem. They are the sole decision-makers in contrast to
practical decision-making situations. Knowledge of decision making rules is extremely fragmented. It is unstable
in time. This means that information about the value (value) of instruments is usually incomplete. As for the use
of tools, it is also poorly evaluated.

We are generally deprived of the practical methods of decision-making necessary to plan economic-
political actions in conditions of uncertainty. On the one hand, the reason for this is that we do not have enough
knowledge about the relationships in the decision field. On the other hand, we know neither the number nor the
type of expected results. There is some inconsistency between the complexity of the decision-making problem
and the real possibilities of its analytical and in-depth access. At the same time it is hasty (therefore rejected) to
conclude that systematic and theoretically justified action will inevitably simplify the problem. The logical
question is what is the systemic and theoretically justified action according to the decision that we should put
next to intuition. In addition, such action is not based on quantitative analysis, which covers the whole
complexity of the problem.



11.

[N

12.
13.

14.

15.

16.

17.

18.

19.

20.

2

[y

22.
23.
24.
25.
26.
27.
28.
29.
30.
3L
32.
33.

34.

35.

[Volume 11, Issue 3(29), 2022]

V. REFERENCES

. ALBERT, H. (1957), Theorie und Prognose in den Sozialwissenschaften. Schweizerische Zeitschrift fuer VVolkswirtschaft und Statistik 93,

S. 60-76.

. BOEHM, E. (1966), Privatrechtsgesellschaft und Marktwrstchaft Ordo 17, S.75-151. p. 80
. BOULDING, K.E. (1962), Knowledge as a Commodity; wiederabgedruckt in ders. (Hrsg.): Beyond Economics — Essays on Society,

Religion, and Ethics, Ann Arbor 1968, p.141-150

. BRAINARD, W. (1967), Uncertainty and the Effectiveness of Policy. American Economic Review 57, Papers and Proceedings, S.411-

425,

. DAHL, R.A. (1963), Die politische Analyse (Uebersetzung von ,,Modern Political Analysis,”” Englewood Cliffs), Muenchen 1973, p. 62.
. DEAN, J.W. (1981), The Dissolution of the Keynesian Consensus; in D. BELL und I. KRISTOL. (Hrsg.): The Crisis in Economic Theory,

New York, S. 19-34.

. FRIEDLAENDER, A.F. (1973), Macro Policy Goals in the Postwar Period — A Study in Revealed Preference. Quarterly Journal of

Economics 87, S.25-43.

. GAEFGEN, G. (1971), Formale Theorie des politischen Handelns: Wissenschaftliche Politik als rationale Wahl von Strategien; in H.

MAIER u.a. (Hrsg.): Politik und Wissenschaft, Muenchen, S.209-257.
. Gaprindashvili, G. (2017). “The Role of Government’s economic policy in country’s economic development”, Journal Association 1901
"SEPIKE", Social Educational Project of Improving Knowledge in Economics. Vol. 18, pp.121-127.

Gaprindashvili, G. (2019). The Results of State Procurement Reforms in Georgia, 2nd International Conference on Business,
Management and Economics. Vienna, Austria, pp.213-225

Gaprindashvili, G., (2020) STATE PROCUREMENT ASPECTS IN GEORGIA , Ecoforum Journal, 9 (1).

Gvelesiani R., (2017). Contradictions between the fundamental public values and the problem of overcoming them. Journal “Economics
and Business” v. X, No.1, Tbilisi, p.14-24 (in Georgian).

Gvelesiani, R., Gogorishvili, I. (2014), The Basic Problems for the Realization of the Concept of Economic Policy. XII International
Conference on Economics and Management, International Science Index, VVol. 8. No 11.

Gvelesiani, R., (2016), Problem of formation of the specific frame conditions of the economic ordser, Proceedings of the 1%
International Scientific Conference “"Globalization Challenges in Economics and Business", Publishing House “Universal”, Tbilisi, p.
163-166 (in Georgian).

Guvelesiani, R., (2018), Dependence of the concept of the market economy on the fundamental social values. Journal “Economist”, No.
3, v. X1V, ISSN: 1987-6890, Thilisi, p.26-34. (in Georgian).

Guvelesiani, R., (2014), The main reasons for distancing from the reality of the concept of economic policy and the possibilities of their
elimination, J. “Economics and Business”, No.4, Tbilisi, pp.11-24. (in Georgian).

Gvelesiani, R., (2015), Intrinstic Contradictions of Entrepreneurship Development and Self-development, XIII International Conference
on Economics, Business and Marketing Management.

Gvelesiani, R., The problem of compliance of the framework conditions of the policy of economic order with the basic social values.
Ivane Javakhishvili Thilisi State University Press.

Guvelesiani, R., (2015), The Influence of Interest Groups on Economic Policy and Its Contradictory Results. Journal of Academy of
Business and Economics, IABE 15 (2), 35-40.
. Gvelesiani, R., (2016), Individuals and Economic Group’s Interests and Behaviour in the Economic and Political Decision-making
Process, European Journal of Business Research (EJBR), IABE, Volume 16, Nel,. ISSN: 1945-2977, University of Pisa, Italy, Editor:
Johannes Kepler University Linz, Austria, p. 97-103.

Gvelesiani, R., (2016), Strengthening of the Tendency Towards Social Entrepreneurship as a Demonstration of the Potential for the
Improvement of Modern Society’s Moral Characteristics. International Journal of Strategic Management (IJSM), IABE 16 (2), 17-22.
Guvelesiani, R., (2017), Possibilities of implementing the practical economical politics rationally. European journal of business researchtm
(EJBR) 17 (2), 25-30.

Gvelesiani, R., (2017), Social inequality — The revealing form of conflicts among the main societal values. Journal of International
Management Studies 17 (1).

Guvelesiani, R., (2017), The problem of considering possible consequences of the consistent reforms in the economic-political decisions.
Review of Business research (RBR) 17 (2), 19-24.

Guvelesiani, R., (2019). Conflict of Economic Interests - The form of revealing the contradictory interdependence of basic public values.
Ivane Javakhishvili Thilisi State University Press.

Guvelesiani, R., (2019). Problem of compatibility of the objectives of the economic policy and the decisions to implement them with the
basic public values. J. “Globalization and Business”, N. 7, Tbilisi, 00.32-38.

Guvelesiani, R., Conditions for Effective Implementation of Economic-political Advices. Proceedings of the Il International Scientific
Conference "Challenges of Globalization in Economics and Business", TSU Publishing House, Thilisi, 2017, p.134-139 (in Georgian).
Guvelesiani, R., (2020). CONTRADICTIONS OF PUBLIC VALUES — ORIGIN OF CONFLICT OF INTERESTS. Ecoforum Journal 9
).

Guvelesiani, R., Contradictory interdependence between the goals of economic policy and assessment of its expected results, ISSN: 2344-
2174, Ecoforum, Vol. 9, No 3, 2020.

Guvelesiani, R., Economic-and-Political Decision-making with Taking in Mind Empirically and Analytically Axplainable and Subject to
Evaluation Changes. Journal "New Economist”, No. 1, Thilisi, 2017, p.16-21 (in Georgian).

Gvelesiani, R., (2020). Formation of the Innovative Entrepreneurship Culture: Capabilities and Problems, Ecoforum Journal 9 (1).
Guvelesiani, R., Gogorishvili I. (2018), Decision-making technologies in economic policy. Publishing House “Universali”, Tbilisi, 68.
Erkomaishvili, G., Gvelesiani, R., Kharaishvili E., Chavleishvili, M., (2014). Policy of tourism and opportunities of development of
wellness industry in Georgia. International Journal of Economics and Management Engineering 8 (1).

Guvelesiani, R., (2019). The problem of making optimal decisions on the implementation of economic policy objectives. 2nd International
Conference on Business, Management& Economics, Vienna.

. Gvelesiani, R., (2016). Problem of establishing the specific frame conditions for the economic order. Universal.

. Gvelesiani, R., (2021). PROBLEMS OF THE OPTIMAL USE OF ECONOMIC POLICY INSTRUMENTS. Ecoforum Journal 10 (2).

. Gvelesiani, R., (2021). CATEGORIES OF DECISION-MAKING PROBLEM IN THE ECONOMIC POLICY. Ecoforum Journal 10 (2).
. Gvelesiani, R., (2013). Logics of Rational Use of the Economic Policy Instruments. Journal “Economics and Business”, No.1, Tbilisi,

p.17-30 (in Georgian).


https://scholar.google.com/citations?view_op=view_citation&hl=en&user=NbmTztgAAAAJ&citation_for_view=NbmTztgAAAAJ:Se3iqnhoufwC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=NbmTztgAAAAJ&citation_for_view=NbmTztgAAAAJ:zYLM7Y9cAGgC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=NbmTztgAAAAJ&citation_for_view=NbmTztgAAAAJ:zYLM7Y9cAGgC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=NbmTztgAAAAJ&citation_for_view=NbmTztgAAAAJ:eQOLeE2rZwMC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=NbmTztgAAAAJ&citation_for_view=NbmTztgAAAAJ:WF5omc3nYNoC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=NbmTztgAAAAJ&citation_for_view=NbmTztgAAAAJ:Zph67rFs4hoC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=NbmTztgAAAAJ&citation_for_view=NbmTztgAAAAJ:KlAtU1dfN6UC

40.
41,
42.
43
44,
45,
46.

47.
48.

49,
. Mikeladze, G., Gelashvili, S., (2016). Gradualistic strategy of transition to market economy. Theoretical and Applied Economics 23 (4),

51.
52.

53.
54.

55.
56.
57.
58.
59.

60.

61.

62.
63.
64.
65.
66.
67.

68.
69.

70.
71.

72.
73.

74.
75.

[Volume 11, Issue 3(29), 2022]

Gvelesiani, R., (2016). Orientation to Social Entrepreneurship - A New Fact in Overcoming Public Inequality, Journal. "Economy and
Business", Vol. IX, No.3, TSU Publishing House, Thilisi, p.107-116 (in Georgian).

Guvelesiani, R., (2013). Problems of Assessment and Dosing of the Economic Policy Instruments, Journal “New Economist”, No.1,
Thilisi, p.11-17 (in Georgian).

Gvelesiani, R., (2015). Problems of Relationships between Economic Policy Makers and Groups of Interest. Journal “Economics and
Business”, Vol. VIIL, No.1, p.9-18 (in Georgian).

Guvelesiani, R., (2013). Rational Economic Policy and Its Planning Structure, Journal No.4, “New Economist, Tbilisi, “Loi”, p.13-20 (in
Georgian).

Guvelesiani, R., (2013). Social techniques of consistent and gradual reforms. Journal “Economics and Business”, No.6, Tbilisi, p.11-22
(in Georgian).

Gvelesiani, R., (2020). The problem of compatibility of economic policy objectives, instruments and order policy principles. Ecoforum
Journal 9 (3).

HAYEK, F.A. (2003), Rechtsordnung und Handelnsordnung, in: STREIT, M. E. (Hrsg.), Hayek Gesammelte Schriften Bd. A4,
Rechtsordnung und Handelnsordnung, Tuebingen. p. 217.

HAYEK, F.A. (2004), Der Weg zur Knechtschaft, in: STREIT, M. E. (Hrsg.), Hayek Gesammelte Schriften Bd. B1, Tuebingen.

Lomia T., (2020). ECONOMIC POLICY OF WASTE MANAGEMENT IN GEORGIA: ON THE PATH TO EU INTEGRATION.
Ecoforum Journal 9 (1).

Gelaschwili, S., Nastansky, A., (2009). Development of the banking sector in Georgia.

237-242.

Gelashvili, S., Abesaze, N., Abesadze, O., (2015). Expected Trends in Trade Relations Between Georgia and the European Union. Folia
Pomeranae Universitatis Technologiae Stetinensis. Oeconomica, 37-46

Gelashvili S., (2017). Comparative Analysis of Economic Growth Rates for Post-Soviet Countries. International Journal of Arts &
Sciences 10 (1), 525-534.

Gelashvili, S., Atanelishvili, T., (2016). BANK SYSTEM EVOLUTION IN GEORGIA. International Journal of Arts & Sciences 9 (3), 1
Gechbaia, B., Kharaishvili, E., Mushkudiani, Z., (2019). The trends of producing agro-food products and export innovative marketing
strategy in Georgia. Economics. Ecology. Socium. Vol., 3, Issue 3.

Kharaishvili, E., (2016). Small Farm Diversification Opportunities in Viticulture-Winemaking sector in Georgia. International Journal of
Social, Behavioral, Educational, Economic, Business.

Kharaishvili, E., (2011). Problems of Competition and Competitiveness in Agro-Food Products Sector in Georgia. Universali, Thilisi.
Kharaishvili, E., (2015). Farm diversification and the corresponding policy for its implementation in Georgia, World Academy of
Science, Engineering and Technology. International Journal of Social, Education, Economics and Management Engineering. Vol., 9.
Issue 5.

Kharaishvili, E., (2018). The Impact of Preferential Agro Credit on the Development of Agribusiness in Georgia. Ecoforum Journal 7 (1).
Kharaishvili, E., Gechbaia, B., Mamuladze, G., (2018). Vegetable market competitive advantages of Georgian product and competition
challenges. Innovative Marketing 14 (3), 8-16.

Kharaishvili, E., Erkomaishvili, G., Chavleishvili, M. (2015). Problems faced by the agricultural sector and agribusiness development
strategy in Georgia. International Journal of Social, Behavioral, Educational, Economic and Management Engineering. Volume 9, Issue
11.

Kharaishvili, E., Chavleishvili, M., Lobzhanidze, M., Damenia, N., (2017). Problems of youth employment in agricultural sector of
Georgia and causes of migration. International Journal of Social, Behavioral, Educational, Economic, Business and Industrial
Engineering. Volume 11, Issue 10.

Kharaishvili, E., Erkomaishvili, G., Chavleishvili, M. (2015). Problems faced by the agricultural sector and agribusiness development
strategy in Georgia. International Journal of Industrial and Systems Engineering. Volume 9, Issue 11.

Kharaishvili, E., Chavleishvili, M., Natsvaladze, M., (2014). Trends and prospects for the development of Georgian wine market.
International Journal of Economics and Management Engineering 8 (10).

Lomia T., (2020). Impact of The covid-19 on the environment: challenges and difficulties, ISSN: 1512-4649, The New Economist,
Quarterly international scientific-practical journal, Precise and reviewed, Ne4(59), vol.15, issue 3. pp. 73-77.

Lomia T., The issue of forming rational economic policy of environmental protection, Scientific-practical journal ,,Globalization AND
Business“ Ne 6, pp.169-173, 2018 (in Georgian).

Lomia T., The Prehistory of the Municipal Waste Collection and Management System, International Scientific-Analytical Journal
LEKONOMISTI“ Ne 1, pp. 170-177, 2019 (in Georgian).

MELTZER, A.H. (1981), Monetarism and the Crisis in Economics; in D. BELL und I. KRISTOL (Hrsg.): The Crisis in Economic
Theory, New York, S. 35-45.

MENGES, G. (1969), Grundmodelle wirtschaftlicher Entscheidungen, 2. Aufl., Duesseldrof 1974.

MILL, J.S. (1859), On Liberty; in ders.: Utilitarism, Liberty, Representative Government, neuausgabe, hrsg. v. H. B. ACTON, London
1972, p. 75.

POPPER, K.R (1976), Conjectures and Refutations. The Growth of Scientific Knowledge, 5. Aufl., Neudruck; London u. a., 2002.
SAMUELSON, P.A. und R. M. SOLOW (1960), Analytical Aspects of Anti-Inflation Policy. American Economic Review 50, Papers
and Proceedings, p. 177-194.

Silagadze, A., (1996). Some Aspects of the History of Economic Thought. Th.

Silagadze, A., (2018). Gini Index—wealth distribution in the post-Soviet Countries. Bulletin of the Georgian National Academy of
sciences 12 (3).

Silagadze, A., (2016). Historical parallels of the national economic doctrines. Ecoforum 5 (2).

Veshapidze, S., Chiabrishvili, K., Zubiashvili, T., Zoidze G. (2021). On the relationship between education and economic security.
Ecoforum Journal 10 (3).


javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
http://scholar.google.com/scholar_url?url=http%3A%2F%2Fwww.ees-journal.com%2Findex.php%2Fjournal%2Farticle%2Fview%2F107&hl=en&sa=T&ei=zD1_YMK6FtrSsQKUwprwBg&scisig=AAGBfm1Z1Il4hXbDaIFWS3YutFdvHQXa3g&nossl=1&ws=1536x756&at=
http://scholar.google.com/scholar_url?url=http%3A%2F%2Fwww.ees-journal.com%2Findex.php%2Fjournal%2Farticle%2Fview%2F107&hl=en&sa=T&ei=zD1_YMK6FtrSsQKUwprwBg&scisig=AAGBfm1Z1Il4hXbDaIFWS3YutFdvHQXa3g&nossl=1&ws=1536x756&at=
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
http://scholar.google.com/scholar_url?url=http%3A%2F%2Feprints.tsu.ge%2Fid%2Feprint%2F1594&hl=en&sa=T&ei=cE-AYNLqHqTLsQLIx4PACg&scisig=AAGBfm1_8p2Q_eV-Fh29mTf_BMukvqjp_A&nossl=1&ws=1536x756&at=
http://scholar.google.com/scholar_url?url=http%3A%2F%2Feprints.tsu.ge%2Fid%2Feprint%2F1594&hl=en&sa=T&ei=cE-AYNLqHqTLsQLIx4PACg&scisig=AAGBfm1_8p2Q_eV-Fh29mTf_BMukvqjp_A&nossl=1&ws=1536x756&at=
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=W5f4Q48AAAAJ&citation_for_view=W5f4Q48AAAAJ:0EnyYjriUFMC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=W5f4Q48AAAAJ&citation_for_view=W5f4Q48AAAAJ:0EnyYjriUFMC
javascript:void(0)
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=Zeq9aIgAAAAJ&cstart=20&pagesize=80&citation_for_view=Zeq9aIgAAAAJ:dTyEYWd-f8wC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=Zeq9aIgAAAAJ&cstart=20&pagesize=80&citation_for_view=Zeq9aIgAAAAJ:olpn-zPbct0C
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=Zeq9aIgAAAAJ&cstart=20&pagesize=80&citation_for_view=Zeq9aIgAAAAJ:K3LRdlH-MEoC
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=bBLG4nMAAAAJ&citation_for_view=bBLG4nMAAAAJ:WF5omc3nYNoC

